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DUTCH GOLD FUND

MEETS OPPOSITION

Ajrcnts of TTolInnd Bnnk Sop

Olistnelo In Way of

Proposed Notes.

LOS.S IN IT 101! EXCHANGE

Owlnc in t Jii fort thnt nutch exehanfe
Jk Fflllne wHI nliovr parity, being quotfd
nt 43 nn compared with n parity
of 4(1,:, negotiations nre under way

tlw National Il.ink of Commerce
and oMeral hanks In Holland for the
estahltahment In this country of a (cold

fund. The plan means the, abandonment
of the nt tempt to nntnl sold to Holland.
It also means that, for the first time,
the Dank of the Netherlands, the central
bunk of Holland, will keep part of Its
reserves iiiitclilf of Its own country.
That the plan will not be put through
without ooine opposition Is evident from
statements made by representatives In

this country of Dutch bank Institutions,
who maintain that It will be Impossible
for the Hank nf the Netherlands to Issue
notes ac.iliist the cold deposited to Its
credit here imhiR to the fact that Hol-
land's b.mkltiR laws prohibit the Issuance
of bank notes iiRiilnxt Rold not actually
In the country

It Is I'Miiessly stipulated that neither
ficrni.itiy nor Austria shall In any way
prollt by the proposed arrangement.

Slnie'the advance of Builders so far
above parity several attempts have been
made by N' w York hankers to send (told
to Holland, the iifinl step when exchanse
on one iiiiltitiy Kofi above the gold ex-

port pn!nt In pit' of the hlfih Insur-
ance unit other risks which make
the shipment of ln.nnn In Knld to Hoi-lan- d

cnn about $17.'. If figured on the
basis nf ctitltlcrs selllnc here at 41, n

compared nitli in ante-bellu- cnt of
$4.',. Ail for the shipment nf $ln.nna, Hie

transaction l still a profitable one, the
prollt Ik'Iiic about tl per rent.

fiiitd llrlil I'p br nrltnln.
However the Hrltlh (ioverntiient his

held up at least two cold shipments sent
to Holland (:om IhN country. This ac-

tion bv It 'ti.h offu iiil" as due to fear
that the d would -- eep Into Uerniany,

The i e in Ku.lders li.it. rerluusly In-

terfered u !n il..ininid ttiiioitatlons from
Holland ai d t 1mcco tnnmiems to that
countrv It has alo c.un-e- !os. to the
Dutch h.ilde-- s nf Ame;ii aii xcviirltlrr. At
one time ciiiueis wcte nuo'.cil as hlsli
as 4."i', ceils Th' was a premium of
moie titan II prr cent. U meant a ills
count mi d'il.irs In llo'land of approxi-
mately t mt iiiiwiint, and a
Iiutdi hnWler f coupons entitling hi in
to $1' In tins country would tcceive only
the citiival(tit of about '' In HoCiiml.

The plan under consideration foi the
t!ibllslmieut of. the roM fund here, the

amount of winch has not been decided
upon, but u tilth will undoubtedly be sev-

eral mil tone of dollars. I as follows.
Holileri. of American (oupoiii In Hol-

land. Ineir.nl of rcniltt nK them dliect for
collection il rieretof ore. will avoid the
exchai'se market ultoscttur. They vvll
deposit the r coupons w.ih a bank In

Holland, winch will in Iutii lake them
to the Hank of the Netherlands. Tills
bank will ash them, paying their face
value en the par of etiianRe. tesi a
nominal .h.irse. The millions can then
be wit to llv.s where they will be
collet ten anil 111 protei'di iulJ"'I lo the
riiM fu.id I

The mil other cold fund of this sort
utablh ud lure was foimed In the fall

of 1 ;t 1 4 . when sterling exchange soaicd
to ti ini inmnu rii-- i iiiih c;"'"'reprefentlng lianketJ all over the L'ulted '

States established a $1011,000,01.0 imM
pool from wlilch shipments of gold were '

made to the Hank of lhialand dcio.sit.ir.v
In Cunail.i fioin time to time, i:chutige
was nold asainst the credit created there
by the sold shipments. '

ail nf ,..l Nnl Needed.
'

iterllug de lined n rapldl.v nnlng to
this countrv growing trade balance that
It was O'H.v :eccss:y 10 -- e
per tc t of the $ I nii,iiiH.nnii nut "f the
countr.v

r.UlM-i- .' .'Ii'-e- rt l.ikt night IJS-I- as
compaied with 4.T. on Tiic-dn- Ster- -

ling excha nc w.ts quoted at 1.7'!

for demand anil 4 7I J for cables, uu- -

changed f. up Tu.sdav-- tlnal Prices '

Kiani'.1- - wiie loner at ." S'SR, for checks
and S.Sili. f,1r c.ibles, .igalust a previou
close of SMI. and .', tcspctlicly.
Italian II. e . Hopped from .'.S to rt.i.7.

while ruble ro-- e from 20 " to 30. i

Matks wcte easier, closing nt 7 !

for sight drafts and 71 l; for cables,
:i comiiared nlth .IS for drafts anil
74 ll-I- for cables on Tuesday Ans- -

,

trlan kronen were unchanged at 12 0.
'

THE METAL MARKET.

l.l....riillln 4'nmier lloimlll '
I

It Iloiiii-stl- c fonsuniers.
romtl" lons'imers made sdlillonal rur

rhsse of elei irolrlle copper jre stfrdav at i'.V
for April and ,n.iv snipmrnt ror jainmry i"i
Februniy dohveiv some of the prodmiiig In
lerests were asUinir ' to V: a pound more
but the demand m.is almost entirely for April

. ...... i.i. n . I... iin.,,1.!.. tnr Vt nrrli
'J .... .i i.i- - ... .... .,.

5. uVre riiitlniislr forrntertoTlrmJnt and iheTwiV.?
for metal to lie Used in me mamuat'iurr oi
wr munitions temporarily The London
market for American electrolytic was, ataln
fl . holders asklni (131 for spot
Standard, however, was weaker and CI lower
on apot and futurea. with leia bitatneta No
additional rjport were reported from the
Tnlted States .Testerday and the arrlTila were
only f." tons of pic copper from Chile and 3

Ion of oies from Peru
Tin wa more freely offered at lower prlcea,

especially for future delivery, In sympathy
with a drop of ft pis at laindon and the
Straits Spot tin at Nw York wai offered
nt 4l'.e and a difficult to ll even at con-

cessions Nearby steamer" afloat were offered
at 4inc, February at 4P.C. March at )',c .

April nl to'ji' and later positions at 41c
Home busnies I understood to have been
done late In the dar At London pol Strait
tin as ilo n to li'2 and standard was lis
lower on spot and to loner on futures
Theie uere no further arrival at United
States pot Is

P.efineil speller was more freeli offered nnd
Inner, with less demand Januarv delivery al
F.ast SI Iiins as offered at l".o and thl
priie fould have lieen shaded February was
nuotable at l".i' to KV March at IT'.c to
IfV and seinnd nuarlcr delivery at IS'.c
The London market a (1 loner on future
positions
Iad was nns-- l but steady at fi lie for spot

at New York and tircV' at K.isl SI I.ouis
The London market was ; u huher on
snot and Inline, spot tieinz held at 1.12 f.

fur I. M It. while Knalish lead was held at
is: P's spot

MONEY AND EXCHANGE.

The Npit York IVder'il Fteserie Hank
rate were I per cent for tlilrtv to ninety
duvs and per lept for lniiBi'r hills

ripen ui.trki i dlstro'int prime aeieptanre.
ni.ituilni.' up to ninety da, Siiiljs, per
c rut

I'onitiit p il rale wei "'i.1iv. per
esni fur .'v 'o ninety das hllt and f"r
four t i'U uion'.hs beat rMin. 'H'.1H r

imt f.ir nl In r.
Time iiiuiKv hId easy and Inaillve

P.iii!- wen per rvnl for nlty iIhi.
C", Till pi r out fnr liinetv days. 'd."l,
per cent if fnnr live and six toonlhls

Tall tnonel O'l ,'lie llonr of the Slnrk
vrsterd.O ruled at I psr cent ,

t.lrh . pr i en' Inn. I per cent
filrr1 tie ex. h.nue was tlrinei. I'lnal

riu'iUiiriria wer Iiemanl, 4 7i', , catties,
4 0'i

rait oieney in lindon. 4 1. It 4 1$ per
rent slmrt ld.,fc, r. i p.r tent.; three
nienili Mi. p.r rent

riome i. e,hiiriKe on New York! St
Louis pir San Pnnolsro, it'ie preinliini ,

Hinn'M" 's 10' premium. i'heagn. 0r
i din nun' i ncinrintl. par. Montreal 1 i:uI'rennuio

UT ' " '" ,'"'l0n' "'t"1 N'w T"fk,
"ew Turk flearlnf llouss stsleinsnt:

! " Hit I Oil! latjliies : 141..
T ' u in JTCF.S3J

THE BOSTON MARKET.

BOSTON, Jin Th roppf sFim-- tnr-Ur- t

h under pressure, the, weaker low. l
I flw york Dfinc retifctM in our mrnfi(irjitibr Copper wu tin smoetitton, clolnff M

a sunsianiliu cun on arm iranrsr. I'euinrs
rricf1 from n frartlon to more than 2 point
The nine hares American Zn- - ami llullr
and Puirior yielded rattier easily urelsr pri
sure llallrotilt were fairly ei.tj with New
listen acllt and lower Industrial shares

err tncllnml lower Hi nummary:
Open-- High- - low- Clos- -

Sales. tnff rsi in
11 Aitventurs
1'. Ahmeek s.'t K

! Alaska ?4'i ;l;
ii AUmnah l' l m i'i

M.i Altouez To Mi. f. M

iKI Am Zinc V'i (
:.) Arli Com. 1

M Flint A Pal 3'.
ftrvo Unite J Sup
10" Cal A A :n

:l C.'al & llee f.'4 an t.v.
.Vi Chi no f I M MH

15", Cnp Itinje It-- 1,
M Italy Vte.t S'. 3 SS

71.1 Kat Unite. 151, I4 14 .
vi Franklin to PM, tn It

MM firanhr S.". 9"', Sl'i
M llreene Can II 41 41 It
1. llanmrlf t:'i

1M lleiller Hold a:'.
l.vn llelretla 41 41 41
1( Inspiration 4f. 4MJ

a lelanl Creek IV 4k 4

Tfl Lie novate
M Kerr Lake it'4!.. Lake
r. t.a ivvlle i. r,

SI Maeon Valley.... w S'i
iw Ma Con lit, '..v,
tin Marfloser J, J. SI,
. Miami J'. VI, S 3

li tliiitan 1'. I'. I't I'l
M Mohask ......... : t: 51 S
li New A re adit in in

rW, New lilria S'i ran 3't :it
ft Niplein;

r.: North ltiitte
: Norlh Lake , ..
:iOlbar

J Old Colony S'i 3'i
in Old Dominion... IT.I, ,''
h V,
Jf. font Creek U', ISl.,

121 Qinrs-- "it1, r,
in Rnv Jt vt :i'i

p arna Te 3'. St, S'. s.
W. Sl.innnn . ..... . 11,

ST.'. hattuek r.. 3.3

1.', Smith Lake
1J.V. ft Maty C M
H'i Sup A notnn .. 3'. .i 3

rr Superior Cop. ... ?! ..,
2a.i THinaratk Ml, Ml, M
If i Trinity SOI,

?30 Tuolumne ..... f, 1?--

ISO 1' . Smelter.. . M', Ml, f4 Ml,
IT.' I' S bme'.ter pf fi, fnl,

tst t'tah Aiwt V, .'.
ST'i t'tih Con 14 h ti
i ftali Cop v 7 a;

JT Vliinrla 5'. S'.
in wtenna 4 4

f.', Volvenrw (i
rtAH.noAit

pi;'. t:' 1'! 1'5
M, tl "!

. :,; s v.
n? n- - i- -
ifti SOL, 41 I'l

ini 0 Vi let::, :i ;t ti
im f4 rt

I'.'.l, .v, I.'.
. ti'i
ANKOfi

en, f.n, it.tj cvi.j
W, n ni
.,1 hi tA 111

nl VA m Nl
111 HI'; III 111

tit', iitij it: it:
n: 'i; iti,
;l ;--l Ji

r. IV

t3', tai, t.'. t:'.
l::.'. ri--

.. ir..
t:t', i;t, iti, i:t.

Si V. l, f.
i: i:

tin, t"t', mi'-- i im',
tv. tv, f.i, i.v.

t.vt', ft fa, nt
n:. in tf. tfi
i.ui, i:: ty.i, pj,
3l, 3, i

tin'j I I'i" a tTi
:. m. :..

, ffi, v.', :.ms
.f ? :. ?',

i..i, w it, i:
n im, tl ttl'j

in 9 J

Itoalon Kleeated
410 no.tou ti M line

r I'on. o- - I .. Monl
M Kiti liliurt pf
to Maine Central.

?02 New Haven
tn Old Colour

11 Wet Klld St
10 Vrl Knd St if

Am Ac Clirm
111 Am Ac Chim pt

Amo.Ueis
Amo.Ueir pf

II .nier sucai
l Anier "iiinr nf
t Anier Woolen pf

Pi A I. a vv I

Ifii (i ft V I ji f

ln Hii.i Ho. l.itnl
in (I,. Itv A Kle.

. (lenernl lllectn
I'i Ma- - lia
4n m.i r.ae pf
tn Mi i:ialn pf
in Mix Rlv I'ovv

1T0 X B Tel
in Ni.e liar

1M silt
11 TorrlllJIeti

::! t'mted Krtilt .

3t:.i I'lilted Fruit rl."n I n Shoe Much

l'.I.N t! steel
'.' C S Stetl rf

4iC. Ventura Oil
PONpi

I.TWl Am Tel 1 Tel l ?C'4
Atchl.on l ni; MS

3rr A (i 4 W I :, .

tnijo lionitoloo Coal ! i, t3rj
;in Ma. (l4 4, 'r fin,
itm Ms.. ii,i. U. 'SI V i

wni N K Tel I' '

t'n Sift '

!i Wi.iirn Tel r. "i",

THE BOSTON CURB MARKET.

ROTON' Jan ;T. The clo.m; potion curb
bid nod a.Ked iiuotation folios:

Ake.
Mv!tr(lllo ' " 1'.
I)HV j.u.
linuhini Minin.'
liohcnua Minin.- - -

l
K). 4

nulte A- t'.niidoii
Unite A New York
Ilo.liui 4 Montana
l alavira I o;tper
champion Coppee

1. 1".
I'.rnf.,, .4".

(',il.nii.i.it-- i Copir .

",lV.'jat orb'"
Im 1U

rit U4 1',i',it Nitinn.il Copper
lla.t Hatte l'
Jlyi'Mt"''"'!'.!. ted

-
IT.

1
f,

, fj0, .: T"
Majestic Copper IS I',
M. Kinley li.iiraeh ti .41

..v. ,r.X?", .vmern.i ji, in, iialtie .T, I
New Cornelia . U'a 11

ir',',1' I""4ln. 111 T',

reve pt vi ,;n
Ohio Copper .. i .'I
o,ie.ti I'.r, ;

M, M,
.Si 10
.v.

i :
; t,1.
II. '13,

i 41,
M, l,,,i;

KiKrr (p7rni.in
'iouthwft MI'tRii

i sti'wart Mining
rnllrtt lVoht

1't.lll MetaN
Tono..ili ll Inionl
Tonopah Munnr
Truro

, Yukon Hold

THE BALTIMORE MARKET.

HAiriMortn .i.m r'ae stock market
was stelilv vllh flllc.iiatio-.- - wuirliied lo nnr
ro limns Co I'll snt)ava,nn Chsnilcal

llo-- d. er. ae

Open- - Huh I.i Clos
Sales inr let et tur

44 .rnenel S O 37 ST su S',,--i
1'.".' Halt Tuhe C K, i.1 i.i '

JI Hall Tlllie if Ml, ll, II II
5 Con I'nwer pt. . Ill III 111 HI

1W1) Oos.ten . ITS 17', IT'! 171,
0S3 riarlilsnn Clim.. 7 t.1 r." il

10 Ilrv Dnek . . . Ifi 1. !i
11 Rllilinrn Fuel . u Ik- un n';
10 Fidelity & Ilep, ir.1l, jmi, jjji
W Ml Ver Cot M in, II',, in, li,
M .Ml Ver Cnl l rl :..' 1: !.! I.Z
r.1 Mereh 4 .Mei h fiU I ! II
41 Norf fty A I.I v ?! CI
11 Nortliern Cent i M li 11

111 I'enna Water i P ;3 7..'. 71 73t,
1'" nanulpa ''', '"j "j n,

, .V M M M
m I'm Rs A f:iec :"', :7', ki, :t,
:.1 WdFlaml Oil li, i, i; n,

IIONDS
Inimsla A IT.1 PUj 'n'j W. !i- -

WVI1 Cm- nt Hall 4s 'il ti 'HI, S.l, "ll,
Susi Con Poncr 4'js i'i', !H, 11", i'U,
7'M I'on (i.ls l',s 31 11 'M !

w'l Con Co.! ss imij IU', Kii, Miso Con Coal ref S. 1". i.' '

27', s rn.rlen i! I":', l'l.'i, 11.' P
n KlUhnrn Fuel ,1. ton, p.n, jr. i, pmi,

ti") Klliliorn Cnrp is :i;i, r,- 1.7', H7',
'.'.il Janileiin C A C lit II 'i 51

3iii Milwaukee li I, Is 'ij 'i:
l iiw Noith Cent ii,. ii':"; in:", mji; pi.";'
PA) Not l Pn1 Tr Ie I.'1, I ', Ji, I.i,
:ioo imt Point i' .s it 17 ti7

ins.l M I, I M Un 17 Hi', yi. lilt, iiii;
K'l I'm lt t. V, 4 V3I, IT, ,T, l.l,

1IV1 I'm H A K i. In.- i,P, bit, r.p; lit,
f. 'i I'm H A F. ... lef Mi. i.', j.",', mi,

DIVIDEND DECLARATIONS.

C'linp.inv anil Term flic. Ami Payable
Flrlei Hill Stel. ipur

ler'. mm lii". April I
Illlnnls Trni'tlnn. iprir

lerr eom '"r I'eh. Ll
.MtrrniK an i ii esien

llilhi.o. uuarteily . rem 141 Mar 1

renniyiv.ini i u.iiTro'i.i.
nn irlej ly l'iej Feb. :i

Aeln.l lliploslves, qliul- -
lerly . pM I . ?, .tan. :iCan.lila I'mln Irle. anr
Kiiltflnus eom li"e Feh 11

Tainn. i lllei'trl'', M'nr- -

teriv . : M Feh. 1.1
Fl F li'in Irli'li, nuar

trily . . . eom 1 Feh. IS
li r linii.iricn prn i e ,prn i
If i i , iimi r ii n . txfll l .Inly
A nierl .in II ink Not

niarterly ... eom lei Feb.
Lehigh Coal anl Vavl- -

Killnn. riuarterly .. :J Feh 31
.ittamlaril oil of Kansas,

.iimrlerly J."1 Feh !'J
Prtisi'il Hteel Car, iiiar- -

terlv pfl !!, Feb r.3
Norlh Amsrlean, qnar- -

terlv .......... , - L 1 1, April I
American IT t 1 1 I ,

iuarterlr pM ike; pb la
Kaitfrn Steal pfd lB Mr, 15

U.S. STEEL EARNINGS

GREAT AS 1915 ENDS

December Net $17,077,960
May He 900,000,000 In First

Qunrter of 1016.

Tha subsidiary companies of the
United .States Steel Corporation In De-

cember earned $14.14 a ton on shipments
nf 1,'JSO.dOO tons of lolled steel products.
This Is Indicated by tlm leport of net
earnings last month amounting to 3.1

During the fourth quarter of In
IMS the net earnings vvete at the rate
of $13.1.1 a ton, Insert upon shipments
of S.HOn.nnn tons and earnings of

as reported by the t'nlted States
Steel Corpora tlon on Tuesday,

The Indication, according to those best
Informed, l that the net earnings of the
Steel Corporation's subsidiaries during
the first quarter of the current year will
be approximately JBO.Onn.nOO, This Is

based upon the expectation of shipments
aggregating 4,100.0110 tot"", at a net
profit of SIR n ton. The prices current for
lolled products y are the highest In
fifteen years, and the tendency Is still
upward. Specifications now In hand will
enable the mills to work at full capac-
ity. If the inechanlc.il ability of the
various plants permits them to continue at

working at full speed,

It Is estimated that the fabricating
shops realized nn average of $60 a ton
on fabricated steel tn lMf. This does
not Include prices for erection of bullrt-lug- s

or bridges. There was a wide
variation In prices secured, as early In
the ear there was n large Idle shop ca-

pacity, while during the last few months
of IMS there were few large shops with
surplus capacity. In Colorado the f. o. b.
prices on fabricated structural ii'cel
averaged as high as $13 a ton, hut a ee
l.irce tiart nf the premium, as compared
with the i:.istern section, was due to the

. . . . i . . l. a. !(.. -- ,! t,.iiigiier irrigm ciiarges u, r.i.ii.-u- s.

i lit basis nf sales of l.finO.OOO tons of
fatirlcateil steel last year uie snap re
celled about $30,000, onn. some est

n.. ..., ...i.ir-- i, ,. Itnn. 000.000. Kortv. 'Ii.i.,,.--. ...v - -

per cent, of the total contracts was
jilaced In the New York metropolitan
district I

The Interstate Iron and Bte'i Com- -

panv Is cnntruetlnc a new fabrlcitlng
linn at Marlon. Ohio, requiring 1.T.0O '

tun of structural It Is under-
stood that the erection of the steet work
has already begun.

Northampton. Mass.. has an Inquiry
in the market for f.So ton of 5. S, 10

and 12 Inch cast Iron pipe alio James -

town. X Y.. is tireparlng stieclncatlors
for lO.ooo tons of 3'. Inch pipe, worn
come from Itaffalo tint a vote will be
taken on March 14 on the purchase bv
the city of I'tlca of 2.23." tons of 6. !
and 1 Inch pipe.

Thm fnltod st.itoji Cast Iron Pin- ant!
lYiunilr ComnanV !t.btiilttil A bbl of M

$171 ;.:.." to the cltv of lUltlmori for
the furnishing of r..0 tons Iron
p.pc. The hid by It. P. wood i o.

was S 1 Tf. The bid being so close.
theie Is a possibility that the award

co to the I'll ted States Cast Iron
i"pe n.mpanv. depending upon details

, ,he specification.
(

In the face of the embargo on freight
for N'evv Knglmd last montn it is re- -

Mirted that deltverje of refined copper

As the exportsOJ HM,HIH,.MIH JHIUI1.I.'
i.. I..,. ..,1,.. nnrr. Ill eCCs OI ;M.- -

niiil.oiio uind. the Indications nre that i

the tout ilellvetles for domestic and
foie.gn i iinutnptlon lal month were in
r ,'.. of ;iiii.oiio.(inn pound. The

in.iMin ini del'icrie were In April.
I'll:!, when thev .iiuounted to 1 t.nr.n.afil
pound", as given by the t'opper I'm-- (

ilucers Assoc! it Inn

The New York. I'hlcago and Ft. Iiul
It.iilionl has given a contract for a j

bridge to In- - constructed ut Kile. I'a .

calling for .'iSt ton of structural steel '

to the King Hridge fompany The
Standard "! t'lmp.iiiy has taken bid
mi the construction of a coal trestle
at llaltlmote .all. ng for M" ton of

'fabricated Miapf.'
. i

In a recti! nd.lree made at Worce-
ster M.ii.?. Henry rrentl". pros!. lent
of the 1'ieiit.is Tool and Suppl.v I'oin-lian-

New York, polntoil out the favora-bl- e

and unfavorable factors In the mi-- j

chine tool trnlii.-- ti Among the obstacle
for the i ontltiil.iih'o of good times he
Im luded the cancellation of unfilled ot- -

dels ilepetiilent up in the ilui atioti of the
i:uropoin war, te.iilj'itment of present
Inllated prlcef. th" selling down of the
wage si ale and the Inability to fulfil
financial commitments becatie of
chnnceil conditions... j

The favoiable factors clteil as helping
to leniove i list les In th" midline tool
trade .no the Immense wealth and it--
Mturc. of the country, the Improved
domestic litiMiies, arising fiom the nun -

vellous gtiiHth nf resources, the urgent
reiiultenienls of the railroads, the Putted
states itoverniuiMit's . puns for urenired- -

ness and the ill m mil, from foreign Cnv- -

ernincnts for machines wlilch they will
be unable to icititv at home. Itussla

..w...is now in ill" m.ii lor a.;uu macninc
t (Kills.

The Hrlar Hill Steel C'omp.iny will
expel. ,1 $2 ISt.noo In lie ilerhec! frmil
tlie itnei'eil nf new cipltal wtoi'l; Just
Lisitiril, to make plant extension ami
In bullil a roko men,

THE ChTcAGO-MARK-
ET.

I.I1IV.AUU, ,ian ja uuinesa acain pre
ralleil in this market. Prleea vreje nepresierl
io some etieni, oiini in me weaunest in
.... ....... ".111 faee nf the se nr movement. Other ssue.

ifraillnniilly loner. Bonds sieajly. llh Stft
5s in torxi demand. The summary ;

Open- - llirh- - Ixiw. Clos.
tales. tnr, est. est ins

4 Am Radlalor ir. lis is:, r.i
Amer Ship .. . .A .if. r..i

r. Amer Ship pf . 7 76 7S 71
in Fish . : : :
f.l Chic Pneu Tool 7!i 7r. 7.1 7..

11 One Hy series I . m w 7'0, ki
41 Clue Ity series 3 ITU 17, 17S 17s.
'.'." Citison I4.1i, .(js, ti, 141
B Diamond Maleh im', lii. IK', H,

:. Illinois Hnek ;n, 7H, 7', 7",
in Llndsiv I.lshl i, 4', i, is
H Mont-War- pf H.T. H3', II 'i, ll.n,
.'1 Nut Ciirliou .. 17S 17ii 17.1 17.1',
.11 Plilne is .. CJl, JI, lull. Ml,
4.' Peonies li.l. . .. I"', loll. In. 114
.'Ouikrr Oits .. XVI r.'.l no --..I

nt Quaker Oils pf lost, lo4 inij pn,
1.1 eats.toelillik 1X11 4 mi, jn iu
4:1 utrnati W.irner H', in, in, in. '

iilt KVt i;t, t.i,', i.v,',
honiix'

Win rhie Hr rs H 14 4 14
pin City Itv r mi, an, in, :n,
l.nlCom Kdi.on r.s . H.'Uj 0"i, ton, Inn,p.n i flas ,1s ilr mi, fi'.s, Mi,'.! Smith lde 4'jS lllj in, III, III,

3,.) Swift f.s 11', 11', 11', Jill',

THE PITTSBURG MARKET.

PITTSni'lIf! .t in 3H - Amelle.in Window
Class Miiiliiue. Pure Oil nnd Caney liner
(ins ere the mnl .n tlve slin ks Caney Hlier
tins rinsed frailinnilly lilsher Ameriean
Window (ilass Miulune nnd Pure Oil neie
Inner. The summary

"pen men i.nw. i.im
Sales Inir r.l est in?

nil Am Win OI Mi Ii I'l !'.', 4l'i 41.
,'i Am seuf r Pipe 17 Ii' 17 17

r.vi Canev liner 41 1, 4l'i 43'.
) t'ousoliil.ili'il lie.. I'V 'l I', 4',

Ji Consul Ire pf ni', .11', 31',
t7 Coluuitiia lias ll' r.s IM, 11'
ll l.alielle s A I t.3', r.3'. r.3 v. f.31,

I an Mfrs L A 11 .. .. M', Id', Mi, ill,
im N .it Kireprnnf II it'. II ll'i

Mi Nut Kireprnnf pf -- .' :.,
1.1 Olnn Kuel 34', .in. .in,
Si Oklalioma Ons . 71 71

Ml Pills llrew .... f,4 r.S
im phis Hren pf 3o i 3i!S

i

41 Pills Coal . :tiH 314 3.1', 3
Ji."i Pure Oil 31', 3"'. i. P

7.1 Pills Oil A Oaa I I t
r, . t s (ilass .13 w si', r.i
31 Weslllilh A II 1:1m, lMH Lli.l, Ml,
11 Westinjh Kle. 1.71, fit', 7',

HONDS
Iisol Pitts Coal r.s ln 14"i i Jll,

3011 Pills Hren is r.7 ', 1.7 f7
JUKI Wen I'a Ity a l'0', ItT, ' 0', IW,

CUSTOMS DECISIONS.

Duty la fixed at the rate of Id per cent,
ad valorem en Imported ellk lamp tiade.
trlmmefl with gold braid. In n deelnlon
Jutt handed down by the United State.
Court of Cmtoma Appeal. This declilon
overrule a claim of th" Importern, Murl-tniir- a

Ilros. of ihla city, for duty at the
rate of but 45 per cent, ad valorem under
paragraph 311 as m mtiMeturers of ellk
The opinion of the court aformi a retent
declflon by the Hoard of I'nlted ,te,(leneral Appral.ers ciai,lt)lnr ihe.e lamp
shade, under parirrnpli 351 article
made In part of braid

The Importer, re unsuccessful tn an.
other opinion by the cu.tom. court Iniolv-I-

the lorrert clixirtcatlon, under thpre.ent tariff law, of m.drn. mu.lln rur
tilns and madras mu-'.t- n curtain ple

The court find, that this mercliiti
dle iva, correctly classified bv the cits
tom officio's under the provision Mr
"Jncqtlirrt tlRlired upholstered goods" In
piragrapli 2JI, with duty at the rate of

por cent, ad valorem, In a ten dethe name of Snow's I'nlted stoles Sam-
ple Hxpress Company, the Importers d

that Uie curtains should be taxed
for duty at th rte of 3n ptr cent ad
valorem, under the provision In the same
par.iRr.iph for "other Jacquard figured
manufacture of cotton," and tli.it the
piece good should be aefd for dutv

appropriate rale, under the prevision
for "(otton cloth" In paragraphs ::: jnd
!.'S3 The opinion of the court In thl ciereverse n decision by the Cenrrai Ap-
praisers, which wa rendered In favor of
the proteaianta

The Iloiril nf Oeperel Appraisers de-
cided ve.irrilay that Turkish tnwele, wahrage, bath mitts and shfets, Imtntrtel by
.lohn lload Co, It. It .Macy A Co.I'erry. liver x Co. and II film in 1 Co.

sie Incorrectly ase..'d for duly aa pile
fabric at the rate of in per cent n.l
valorem unler parairraph ti' of the tariff
act nf lit.1 The tminl tlnd that duty
should hive been leve. nn thete artl.ie

the rite of but 51 pr 4ient ad valorem
under pariirraph !4 of the existing tariff
net

Judge Item el decides that elastic tiratds
Imported bv (leorge Itorgfeldt A Co. of
this city were properly ciasslOed under
paragraph 3'.i of the tirlff act of 1913
wi'h d'ltv at the rate of fa per rent, ad
valorem. Protests of the Importer for a
loer .lutv are overrule.

In dlsm!i"'R a prott nf the MU
Drv iloods Conipanv of St. I.oul,

Judge Hay write- Till I a pro.
est aralnst the assessment of rtiltv on

certtiln ilre-.e- ., the pr.ile.t.int c aimltig
'hit the via- - second hend
nil of ss va ue thin that up in eh.th

a ,....ei ,t the heirtng .'ouii
ff,p he iio .rment mo.ed lo dtsmiss

itie protest upon the ground that It rai I

ot y a q'li'stti.n of vn ie te(.inn uiwni
lhl motion iv.is ie r.e.l untr th On i,.,. , th. ,. ,,E ,,p,., nt
(pi) trif r,..r,t tint the Imponer hi l.ot

iimn'l- -l sith the tiroilslon of pjrjgrntdi
II. . t.on 3. farm r.ct nf 1S13, tb it- -

ifinte.i at the prnte.t i, r. to
"

,.,en'. prote.t of Ft In In IViif re
u.t,nn-- d bv the iiene-- n .vpprni.e-- . tn a

dec. Ion tnvolv.nc the crrf': is.inMtl n
of rtgured eittnn c.oin. wnbii was ret irn I

l,v the custom apprat.ir as ".1 irqu.ird,,,..,, mln,lf r,.' . ,, ,,), ,,.,,
ut ijie rite ..f j pe- - vein .1.1 val.rem un
der rirc-.itO- i : nf the tariff net nf ! 3

thm hn i fd.ii'hn t h tn Inn f t thf
cotton olrtti m n teuton ih"iilil hxt hnno for tnt m t!i aitpr.iprlat rit
ftrrori!nr t tli n rair iiuni.r nf li

fJfnrre TtorfcfiMt A nice t ill In

wh,.h c,r. l)n .,!,,,, in,p. d bow
are the ar'liles at is-- liutv wa- -

P- - rent h.1 itnrni ur...pr wirfr.ipM
T art f I i. i in inufet. t'.r nt

. t ri ffl r i tt n nntr p.irairr.t ),

"r. h'ch ir!lk for ' rk- r .it,Htunr fnlpt ur "i
tlfpi. rrjt!t4M nr r"itrlurHnt (iert.f

ti.r a- - in -- .iti1 nr run i jif- -
j i,vofm TM 1rl."n nlo to-- r ifi

nr cib hun th i...m
1!. r'.'.,r,. ni. n r d a work of ri,., r,,i u... rntlrtles f.,r iliiltal.'e par

'i A .land lit n the f.rm nf tline,w sr:,'V--' " ''K-'- -i -.
urd,,jM.,gHPh

pjjriAUEj-pj- j JTRKET,

Pllll.iriKf.PlIIA Jin Prbe mote
meni "err nitro-- toilir Cumbria Steel

lo.mr. fr ie
ivtntioue.1 fur

bond, at steady prills The .imnnir.v
0m n Itizh Low Clp.

i.dr ir.z e- -' e. i tic
Im H ,i, ; i.;i, l. i

. Am Itv. i '

' in !!- - pf . ' '

v. Prill it 4 s 4

2' I'iml'i i ife, " , i f , ? ,
("on Ti." N J "I 'i
Kle,. sOI-- lilt .11, iji, .'11, I.",

. Ki.l IVnn i i'.'j i'1. .
.1; In. Co N A .M. .'

1I. Like ii i t'orp i. '' i '"i ''-- i
p Ijx x.n v. t: :t ,

an l.-- Vallev :i, T.i,
.;. I.rh v.il fi. I'". s

:.to ' i Trans pf j,r, r .
.ii Northern 4'cniral ' 'i ''

f I'enna Trilfic 5

i.m tvnni It It r t. t f
m Ynn i Mfj im im -i v
. IVima stiel .l t'l '

II" Pllll.l Co 4.", 41 4.' n
Phila Co cum pt 4i it ti ii

C Phil I Kle.' .', .', .
i I'hila It T I l", tn. '.

1" tteidm.- - It It :"
41 fin (i.i. Imp w. ''i'. f".
pi v.ir ick I A S 1"'. tot, l'ii, 1"'.
P W ,1 , S S .

York Ity. pi .1.

JI700 Kir.' .(. peo Ti Is vi ss vj it
.'i Lie A I' T I m ij il'i IP j il 'a; Kis A .Vmt'oy ,'s pi.'., p. , m. ", l ji,

3'i". lnltrsiate Niv ., 'ra, :.i'j i'
.iM II irwood Nav I" !"'i l"l '."3 10.1

Ul" Like sup uie 5 :T .7 - :'7 ':7
1"W la h Nav iim t,s m.i, jnjt, piji, p;
1M1 lah Val sen I. 1.'. i.'l, ',

: ih v.il coil r.. I"-.- ;(..'. pr. .
'i1 l.eh Y.il Trans IM 'M iJ

li'-- i P. nn i con 4.s 0 ln.i, pn. !'.'.
J(ll Pen I'.H.-IUI- T 4 .".'. I'l, It', 3 .
"n.i ) ')i Co ion : ' 'i: ii.

1'I Iti . Mm.-- jell l '". "
lis. i I'm H s Inv

PUBLIC UTILITIES.
-

Tie .Mibima l'oer l'miiB'"r a mbn in""' M ibama Trailuui Lijht and l'uurr
(.on ln )( ,Tmlr sr ,iirl,

( f.i"r. 3I1 imrea of f.n'i-- 7 ov.r
c.irnins In I'U llxpen-e- . .ml,
tuf, wrre Hr eieiter and net for tbe
month amounted lo Jv. l. or $JI.S .1 Ilioi'e
h , ,,, ,.. .rl,.i . Vnr n,e

. .. n...,..l,a f,,i.l hu. .nil.,. "1 I'll".

e.irnmcs :i:2rerateil Fl.fll II in exii.iiis.uil ill
'' tp. '.'.V",1'",', !',," Ncl rjrl1

in.-- s , te IMi II

Tlie F,oulslllle O.ts an.l llleetrle Crwnpsnv
a siili.i.lnrv nt tlie Stni.Hi'. lias an.l Kl'ittie
Ciiniinnr. lias sold In II M Hjlle.liv A Co
a ixl William 1' II'ililirUFit A Co S77.il 1 ' rr
tent note, lahleh ill li" nil re. at 1 pn e

to IjeM .1 7T. per I'ent l'mis.xls ot the sal-m- il

be iiltllzeil tor Improvements anil ,kMi
lion to tlie elei-r- ie general in; arsl lUstrili
u,1,,t ,.,,,mi nf tl" '"rnpany

ire-- tn liliaramy itusi company 10 asa :nr....... . n. n.n. ttiui.
V...riiie. ten venr rer ivnt notes as may
he . nrehased mill Il."s3.fi ea.si ilepoite.
with the trustee lor rrtlrenient nt Hiee
notes Out ot the iT.iw.rt.i oriainallv ls.ui
there remain nutn.iixl nir apprni m itclj
jll nfO.MYi

BUSINESS TROUBLES.

ni'PT t.ADT II IKINO' COIIPIVV INC.
ltll ll f.ielnrv .it l''t I'erri H'fi--I .nnl

ret ill store nt 3i.?i Hr'.udw.iv h.i. ini'le
an iislKtiment to .lnlin I s.mninn 1

petition In hinUrupt'-- ia also file I

im.ilnst It. The muipauy was lii'ot
pnrali--l on ,lu! 1 I''''. lllHl ''.ipll i'
sto.k F"." "On and Ausust I, iliuthler l

t re.isurer
Kl'MPlsi: KI.KfTntfAI, MIVKI.TV 1H.

I'ANV A pi illlon In li.inkrnpt' v In.
lien tlle.l aii.llnsl Mmirlee nli'1 HIlMtnill'l
Knrnfelil. flnlnF Inl.lness a. th' lli pse
llle.'lili'.it ViiM'lly I'nnipini nt -' lliune
street The 111 irle uu a.stgnllienl on
.In tin irv 7

WILLIAM liltr.llNlir.ItllF.lt-- - pellllon III
li inkruiiti v hie l.tin tCe t nniln.t Wd- -

oliii ilie. nhi rut-- ileiier In 'lothlnc .iml
ini'ii'a fill iilaliliiiie .it lk3'l Tlilr.l ueniie
He inii'le an n kh lirn uir nt on Tnrs.io

PHII. IP HI ll.DSTIll N - A pelllliin 111 lillik- -

ruptiv has 1 n tili"l .ik.iIiini l''ii !p
Cnlilslelli. Intihfr In rollon nnollena .nnl
illisi limids ,it "7.1 Clli.ll KlriTI He .,1.. ,

in.iile an iissIkiiiiii'IiI to Morris H Irnnl.l
LUIillltlis ne reported tn he Jin. inn and
,l.l.ets F.I "I"

1)1:1.1.1. llM'ltn. an nelrrss, llilni! at '

West l'ort slltti strel. Ii.ii, tl'ed a pe".
il. mi In liinlirupii v with ihiliiiri. j i
nnd no HV.llt it.le nsM't.

.MU'IIAI'.L CAltl.'lN. II, Km in nf 41 West
IlUt street. Ins dli d i minimi In Pink-- ,

liipni, llll llildlltl.- - llilHi nnd
J Tlnll nllt nf wllli'll lie e'llllls I'Mlnpllnn
nr n:

A lilt A HAM OPSTUN xalesiinn. "f tn.'
Kellv street, foinirrn ,1 klit niiuufi
liner l 41 Weal I'lt'ii'iil'i stie,. lia.
flh'd a pellllon In Ii nlth

F.l 331 .ind 110 asM'is
tliinttruple Ni'lieilules,

.IA'"On Hit I'l. niiinuf ii'iiin r nf nnld or-
naments at f.iiri llrn.idnal. Ii.ih nvd
si'liedu'es Hhoivltii; iMWtlili F.l 1.1 1 and
assets F319.

Trustee Appi.lnled.
NF3F1 WWnt'lt.N'S PltlllU'CTIllNS IM'

Clifford 'i. Liidilsh Ins Pern appointed
truMee for Ned Wayimrn Pnliieion,
I m. of lty.seeond elrefl and lllnad.nay. by (teaman Stiller, rffrree In bank.
rupU'y, I") nil 17,1100,

GOODRICH RUBBER

PROFITS $12,200,000

Directors, Declaring Divi-

dends, Wnit to See if sc

Is Permanent.

Akhon, Ohio, Jan. 26. The directors
of the II. V. (loodrlch Company declared
a quarterly dividend of 1 per cent, on
the common stock y, payable on
February IS to stockholders of record on
February 5. The last dividend paid on
the common stock was at the rate of 1

per cent. This was paid In February,
1913.

The directors y also declared a
dividend of 3 V) per cent, on the pre-
ferred stock, of whlcm li per cent will
tic paid on April 1 and 1 per cent, on
.lulv 1.

The books of the company have been
closed for the purpose of preparing the
nntiii.il report ror the year 1MB. Her-tra-

(1. Work, piesldent, has Issued the
following preliminary financial state
ment ;

"After making proper provision for
maintenance charges, depreciation, bad
debt und other Item which It was
deemed wise to take out of the year's
earnings the net profits for the period
amount tn approximately 112,200,000,

"This amount mlded to the surplus
carried over as of December 31, 1914, of
J3, 100, onn shows undivided profits of ap-
proximately MO.S0O.Q0O after deducting
the four quarterly dividends of li per
cent on preferred stock outstanding, to-
gether with a provision of $1, 100,000 for
the redemption of preferred stock, and a
further amount of $1,700,000 set aside
for various reserve which will be shown
In detail In the annual report.

'The company's financial position hsa
again Improve.l during the past year,
as th amount of qulck-a-see- ts over cur-
rent liabilities shows a gain of approxi-
mately J3, 100,1100.

'The current assets amount to ap-
proximately 531.2S0.000, and the cur-
rent liabilities to J4, 200,000,

'The directors voted to retire 7,000
shams of preferred Mock prior to July
1 1 Ml. Thl make a total retirement
of 27,000 covering the charter
provision for retirement of preferred
sto.-- k up to July 1, lMfi.

"While the directors are highly grati
fied over the results of J HIS, they have
taken Into consideration that a part of
the Increased earning for the ye.-i-r were
due io causes which may not be perma-
nent

'The directors ere not to
hi thi ritvtdprul policy of Hi company

i U"ll I 'V 14 ltl.lt IllipV.". ini.- - iu

"N lillf th comjuny h.ii nonft K
Mnr- - nf th" tvnr busing, thf
total amount xportM rllrct owl through
ctiMrtinT ha probably not xciiH .

.r n of the total pmn bluings of
y.ir.

( oiiollilnlril Kichnnge.
Th Initial price on the Onsotl tiled

"toe!, Kirbinpe yesterday irenerallv re.
" . gmi.i overnlcht !mp?OTemnts. but
Uie .idvani. appsrentty merely served to

i .ite re.iiMne a'e In volume One or
mio spfilalile wer Md up In the later
tea'incs Thl ,11,1 not check a general
drirKtnc ! ndency

Th "p.nlni: pr!-- - ef lnltd State.
tel ecintnnn IIS It closing was
:p More than "I.ooe shares nf the stock
ti a n c ed hinds on the floor Mexican

Petroleum wis ore of the special sufferers
ie 'oe marKer un saie. m nariv

i shar .. It opsnesi at io.. declined to l"!
mi closed hi toil. Anaconda opened at

ii! and at IKIJ. The railroad share,
were dricclnc iower all throuirli the day
liit.n Palflr' 'veakne. sttr.lcted pcla!
atteniiim It opened at 13'. and cio.J

' PP. I'rije'M Stee' wa A "peelaltv
ti we. bid Up tn the face nf weakness

. It npene.1 at $:i, an overnlshl
mipr ' mMit of points and tniifh'd
inch ef then reicilnu to iit and
. 'n.inK at ill", with ahout fi.soo .hares
sel'lnu ''omml-xlo- n house, handled a lame
l.u.lne. In odd lots with the tradlnK I, l

for th day Inr'udlne elhty different
tf'k Sa were Tl.iilO shares.

RKAI. FHTATK.

2a

STEEL MERGER ADVANCES.

Knlin, I.oeb Co. AaWed to AH In

1'lnn of Financing.
Plans for the merging of the Youngs-tow- n

Sheet and Tube Company, the
Unckawanna Steel Company and the
Cambria Steel Company Into a IIS0,-000,00- 0

corporation second In size only
to the t'nlted States Steel Coriiorntloti
are proceeding satisfactorily, according
to a director In one of the companies
yesterday, lie said that the nenotlatlons
would be consummated or abandoned by
the end of the month.

It was rumored that Ktihti. Iveb A-- Co.
were aske,l to head a syndicate to finance
the new company If the negotiations for
the merger prove successful. At the
oltlce of the bankers It was admitted that
the firm had been nskeil to participate
and that the matter was being consid-
ered,

James A. Campbell, president of the
Yotingstnwn Sheet and Tube Company,
Is slated for the presidency of the new
corporation. J. I. Heplogle, a director of
the Cambria Steel Company, will prob-
ably be the first

Frank A. Vonderllp. president of the
National City Hank, has been asked to
accept the olllce f chairman of the
board of the new company, tint has de.
dined, as his many other business In-

terests made it Impossible for Intn to
undertake the new task.

Stilshergcr KtirnliiK Large.
Itussel Armstrong, treasurer of Sulz-

berger Son Company, meat packers,
snvs that the .report nf the company,
which will soon be published will show
large earnings and that a "linn" con-

tract hns been made with banking In-

terests for the renewal of the company's
debentures, which mature next June.

FINANCIAL NOTES.

Ksan, Tavlor Co. ennnunee that thv
have rn'il all oj the H.tOo.fiO'i lnterlike
Kleamihlp Compmv 5 pr cent serial
note which they offeted on Tuesday at
pir nnd Interest

The (iinrintv Trust Compmv. trustee
for th ten year per cent cold notes of
the Plan Seciirltle corporation, will re.
relle ee,ie, propo.ll up lo neon reb- -

runrv for the sale to It, nt not exceed-
ing 101 and accrued Interest, of Ft. 000, 000
Ifcf the notes

Hold to the amount of Jt.oon.ooo was
deposited in the As.av nttpe xe.lerdav to
lh credit of the National Flank of Cuba
The deposit was ino.t'.v In Hi form of
Kren-- coin, and like previous amount
represent. recolnaKe operation, bv the
Cuban ctovermr.fnt

The Chevrolet-nener- Motors syndicate
antnun' " that the offer of evhnnre on
th basis of five shore of Chevrolet for
one shire of ilener-- Motnr common via
closed on .liBuarv !V ntferlnc II be
considered hereafter at not to el- eed four
sbnre. uf Chevrolet for a share of iiener.il
Motors common

The t nlled State. Trut Cmnpinv. .
tru-ti- e for the Intern itloni' I'ipir com-pati- v

flrt i nnsnlld iled f. per cent niorl-caB- e

bonds, dated l'etinnrv 1. HOI. will
re, elve sealed lifter up to Pehru irv 1 fer
the purchase of .uftlclent of the bond at
10", nnd ai rued Interest to exhiust the
antiii. slnklntr fund payment of Fliooon

tloMman. lis ,t Co and lhman
tiros, iinnouni e that advance public

h ive nbsorbe I a' the Jl.ooo,.
ooo ; per rent ciimuativ preferred stork
of th .lenei Tea Compan. !n' , n.

nriranUeil tinier the liws nf New
York to take over an Illinois corporation
ef the same name which se.is mffee, tea.
takiriar nnwder. sean and in 'Ike
articles dire, t to ih . onsuiner fioni

xicons whi'h traverse rea-uU- route.
,1 I' MnrBaii ,t Co. a" sindl it nn!iere

have ea'led an additional II V 000. 000 of
nrst and refunding '. per cent nmrtgare
bond of the interbxrouch Itapld Tran-l- t
Compnnv. making the t.da' taken bv the
binkere to dte F 43 '.' OOO This leave,
a balance to he taken before Ilei ember 31,
191k. of Iti. ooii, ooo When the tola!
amount hi been lurned over to the
bankers It nil! Ie Jl.'.n.f.Hi.nno It n. Ill be
reca'led that these bonis are those au-

thorized ft couple nf vear aa-- tn con-

nection with the building of a new eubwnv
and elevated Improvements

At the annual netting of th American
ChPle Company. Hint In It .lames, Jr..
head ef the lvrne .Manufacturing 'Vrii-pan-

w ele.'ted pre. blent, to succeed
llenrv 1to lev Mr Jam", a'so was elected
a member of the b.ur I In Mr Itoiviev
ni.p. 1'rederl. k I Un lev retired as
se, retarv and dire, or i"" a.nnnon
were ma le to Hie boa-- d' i P S'niiliers
ef K S. SmUner.A to warren, ll.'i'ii,
Sl as 11 Adams r. I .vriim I' l.elshtnn
ijeorge IF WorlliltiB on wa- - re.ier'ed Mr
Adam 'va chosen vb'e president. Il Is
said that th rhanges do not Indicate a
new policy In the cnnipn'
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AETNA PAYS DIVIDEND

DESPITE TROUBLES

Surprises Wnll Street Syndi-cut- e

Aids PInn for New

Finnncing.

Wall Street van coneiMeraWy sur-

prised yesterday when the Aetna Ex-

plosives Company announced that It

would pay Its regular o,uarterly dividend
of 1 "J per cent, on Its ntook.

When the compans a few days ago pro-

posed a new scheme of financing to
enable It to complete Its tear contracts
A. .1. Moxham, president of the comparry,
said that the condition of the company
was "critical." The financial district
had believed that In view of the xm-wh-

financing proposed the
company would adopt u policy of re-

trenchment nnd conserve Its capital.
In response to Inquiries as to y

the dividend on the profermd etrxik
whs declared at thin time President
Moxh.itn Issue.) the following Ftatement:

"our question nn to why tho Aetrni
company Is paying a dividend on Its
prcforrrd stock In view of the new
flnandng, rendered necessary' by con-
dition which I have cnlled 'crltlcml.' Is
ii good deal like asking me why I havo
called a tablecloth clean when you can
point out to me a fly npeck on the name.

"The heft of the pendulum In this war
biH'.nes Is mlsmensured If ordinary
methods of measurement are applied. We
have financed the Aetna Company not-
withstanding the fart that we are at the
very moment of this financing making
large monthly profits, running between
J.loo.OOn to KSO.UOO per month, and
these will Increase largely every month
hereafter. Wo havo financed the com-
pany on terms that, to some, look oner-
ous to our old stockholders.

"However, before the atory Is finished,
the need of this will have been amply
Justified, and It will be found that the
very fact of our taking this step at this
p.utlcular time will have permitted the
achievement of profits which might oth-e- l

wise has been entirely lost. In the
long run It will turn out a wise step
from every standpoint.

Interests close to the company naJd
that as a strong underwriting syndicate
had agreed to take all of the new stock
not taken by the shareholders the new
fund needed by the company to carry
on Its work were assured and that the
company's outlook for the future had
Improved since the circular announcing
the financing was Issued.

Live Stock Market.
.vr.nNEPrAT. January I.Flerelnta of beeves were 2.077 head. In

eluding 2H cars for the market, e'leers
were lii light supplv, hut not many wanted
and prices were barely steadv, bulls in
moderate demand and unchanged tn price,
t holce fat cows strong, other slow but
nut quotable lower The yards were
fleared of all earlv arrivals, steers .old
at II 50WII 4.. per 100 bs. ! oxen at IF. TMI
17 75. bulls at ISA Ifi 7f.. cows at I3K Ifi.JS.
two extra cows at 17 23. Pressed beef
slow at In.t quotations

lieceipt. or calve w rs 1,524 nad, In
eluding 0JO for the market The demand
wa not as strong; for live calves and
market slow to 2Se lower, with some sales
possibly f.fle. off. barnyard calve were nlso
easier Common to choice veals sold at
IX .'.nut 113 per 10O h. cull at IS.604JIS.
barnyard calvs at II VII city .Iressad
veal were slow nt H'tflUc, country
dres.ed. 124 ?) tHc.Itecelpts of sheep nnd lambs were 4.M
head. Including about 21. cart for the
market Sheep almost nominal, but feel-
ing steady: lambs slow and tower for all
except .trlctly choir .tock. Common
sheep sold at IMl 50 per 100 h.. cull
"no and bucks at 13. '.0 11 1130 medium
to prime lamb at imvtti;'. culls at 17

' fires.ed mutton ste.idy at lo,M2ic per
lb dre,eil laluh .tow- at ll'iM7 4o. a
few hog dres.ed. lie, rounirv dresse.
hnhiue lamba firm at li:ii 113 per carrj.s

Hei -- trt- of hng were ,;i0 head; les.
than a car on sale Market eaer. Itood
meiMum hig. sold at 1 7 a per 100 lbs
roughs nl l 30, Country dres.ed hog
steady

nr.Ar, f.tatk.

92 William St.
NEW YORK

FOR RENT
Do ou know Park Row? Yes? Is it crowded? You say it Is?

Would the People See a Sign 114 Feet Long
They could not miss it?
That makes us think the second and third floors in The Sun's new building are
about-th- e best in this town to be in if you want to tell the people day and night
the kind of things you have for sale.

Each floor contains 4.450 sq. ft.
Rent 515,000. The building stands at the corner of Park Row and Frankfort
Street.

UNUSUAL RENTAL OPPORTUNITY!

Best Advertising Point on Manhattan
Two upper floors, all glass 114 feet front 8,400 feet of floor space and a
great advertising sign 25 feet high and 114 feet long total rent 515,000

I C3 i8C,r I Ik I 7
1" CITY HALL' PARK L'.H --... r

y. CITY MAF.U

j t.
fX SS00mm rRANKfORT ST

NEW THREE STORY BUILDING ON THE OLD SUN PLOT
saMsMsmsjMBSMa.Hsiasasa mmm m mmm -

170 NASSAU STREET
(Corner Frankfort)

Full view of Park Row, Post Office, City Hall, City Hall Park, and the entrance to
Brooklyn Bridge. Close to Municipal Buildings, Courts, etc. Building now being
constructed. Fire proof and up to date.

MORE PERSONS PASS HERE DAY AND NIGHT THAN ANY OTHER
POINT IN GREATER NEW YORK.

Charles F. Noyes Company,
TELEPHONE JOHN Agents

preferred

expensive

wmm LINE

Winter Cruises
To lb American M!if errtnetvo. reatttl.rj

c( irpsrstr or ton'olar J tnati
el 10 !t 23 di'i.

HAVANA
nnd points In Cuba

Excellent ro'I on noterj
Havana Country Club routse;
splendid mirf IvilhinK nt qiy
Marianao Bencli, morle rn. com-fortnb-

hotels.

NASSAU
In the Ofthfttnn

A wonderful climate Soft
breezer.and balmy nir. Tennn,
motoring, Rolf, pony racing.
The finest gamr-fishin- j; on
the Atlantic.

Ss.liegi esrli TWioiy si aeeft ssd Snurr).
morrini al II oiler. Ite Ainrrvin m.
flew Meireihipi. I0.CP0 IrM rlarl'tefnfrl, sajieej

undl irie Amsman Mag llieid till, iirf
leein. ard iplrndsd cuinee.
Low rale of paiiage,incturJin( ml
avnd itateroom ecornmodtion.

Wf'for Infitmtthn

NEW YORK AND CUBA MAIL S.S. CO.

rur 14. e. r M0irn mtiirt
Or aay authorired ticket iffey ei tour butriii

NO WINTER HERE
Tr picturetque scene nc won-
derful climate of lovrlv, fropuM.
Porto Rico are only 41? tinn from
N"vv York, do now,

y CmU $QA 50 nH
All pnnei JTr up

Simti-- yoiif hotrl nil the woy friii NVw
ot'c uml roitnH thf i'nrl. tropin

( pnnrijl por'-- i ond rHurn lOfOO initnri tp4-on)- qiurp''rl fr fmiful
itvifc fimSnr vriv 5iMirHfv nn r K

Anfnrin V !e 'mr for il!'jHftr4 h.kjt
PORTO RICO LINE

Cpuiiinx Dept., 1 1 Brand way, New York

American Line
AMERICAN STEAMERS

Under the American Flat;
N. Pier 62, N. R.. Noon
NewVorit . . ,.ln. 29 Philadelphia 1 eh. I!

White Star Line
N.Y. Liverpool, Pier 60, N.R.,Non
tCymric Ian. SH l aplanil . I eh. I

tCahtn aflil Jrrl Class Passenireri er'v
Assrei Gibraltar Naples Genoi
Crtle. .Feb. 15. Ill A. M.,rHlinile Feh. It
OFFICE, 9 N. Y. Tel. 900 0 K.clsr.

FRENCH LINE
Compaa-oi-e lienerale Transullanllius

1'osT.it, r:iicr.
Sailings for BORDEAUX

ROCHAMBEAU . . . Feb. 2. 3 P M.

CHICAGO Feb. 5, 3 P M.

LA TOURAINE. . .Feb. 12, 3 P M.

ESPAGNE Feb. 19. 3 P M.
FOR INFOrtM VTIOK A I I 1 Y

COMPANY'S OFFICE XUrZ, )

CUNARD
FlMe.htl'hf.1 Kin

EUROPE VIA LIVERPOOL
'California Min...lan ;il 11' I

CAMIMtONIA IT, I I It ' I M

OltDUNA, - T I I

rUjSCAM.I e I hii:n Hriill,. lo li rt.s .w
ROUND IMF) Mlllll II

Through. 1'dlrii.e tj a i'.n i iihe
j COMPANY'S OKl iri:. 3I.JI e i.

iii:oiti.i. unit Minimi iiiiii:i
llniin'l 1 : ii -- .iv.ni'l.ili ( ,m l.

OCKI..V -- 1 KAMMIIP CO '

of.1) iitmiMov i.im:.
Poutb anil West llien ei4. irir :5, North lilier Tel 3 0

no to nr.itMt'n. "t-i- e. r xsf t
Booklets nrli4- x.. Cn., l.lil.. I' XT

liiTpfixi
Wonnlrr, i:l'.0l I'mililenrr illrr. I s 5)

lll' IMIIi; xl.V KlilMIMx. il ("I
lull), InrlililliiK Miiiilny. ,', nn r i

Prom I'lsr m. 1. I. I'h - n

City Tlcktt Office. "JO llro.1 Im x '

t'rlomii 'lickst Oin e. Hai .4.

FALL RIVER LINE
TO BOSTON $3.00

t.v. runt ii. n n., ri ku n i r
1:00 I M. Music.

Nrn Lnnitiin i.S'orwl li F.lne. i
I.on'lMi I v I'l'r 40 x i

St, svrek ilds nn 5 'J I .

r.. u., tt u ..'1 r" i. i m

"run rriii.it' in: i I i n

BOSTON $2.85
.PROVIDENCE , S l.lil)

COLONIAL LFNE
OI'i'xIIIK x IIIHIM- - n ,n

W.sk il.u .nnl .xt,t 1

1'Ur 31'. .S' It fi u n
'I'llnil . llltil

3 FHrnt. MAIM, x I (, i Ml 1' ' xr"

n.:V' PORTLAND
Kriltii nl 1 nr... ll F'ninl. I'linnex . 'I

1 Is I FIN x ..lx I I X I

till Itx

in- tiiBermuda

BERMUDAr,':,,1:.',!.'':, ;,,., ,

IIKI.I' IHMI ll M I I

S I I.I' I '

' MM'prinil"! p"
l!l III"

Fir.MIIINx m .N I I ll- - l '

Kl'l'h ll. s IV, x,
fessfu' illl''i nn '
M , bolt 1.3 .VJI1 u!ll c


